
Protect Our Energy Future Together

Stop Blackstone's  
PNM Takeover

What’s happening?

Blackstone, the world’s largest private equity
firm, is trying to take over PNM, New Mexico’s
biggest electric utility. Blackstone has never
run a regulated utility. Their track record
shows they put profits before people:

Housing profiteering – Raised rents by up to
64%, evicted families, and fueled
gentrification.

Water-draining data centers – Massive AI and
cloud facilities that consume millions of
gallons of water and drive up energy bills.

Child labor and unsafe jobs – Their company
Packers Sanitation was fined for illegally
hiring children in dangerous slaughterhouse
jobs.

Anti-worker practices – Union busting, wage
theft, and unsafe conditions across multiple
industries.

Handing PNM to Blackstone means higher bills,
more water stress, and less accountability. We
cannot let them turn New Mexico into a “company
town.”

For more information, visit
www.nmconsumerprotection.org/take-action-stop-blackstone

BLACKSTONE’S TAKEOVER
THREATENS NEW MEXICO’S ENERGY,
WATER, AND COMMUNITIES.



Power to the People,
Not Private Equity!

Instead of letting the largest private equity
firm in the world take over our state’s largest
utility company, New Mexico’s State Investment
Council (SIC) can buy 51% of PNM. With $61
billion in assets, the SIC can afford it and
keep decisions accountable to the people.

What public ownership means for New Mexicans

Affordable rates – End unnecessary rate hikes
and keep profits in-state.

Stronger protections – Stop utility shutoffs
for low-income families.

Clean energy and resilience – Invest in local
solar, wind, and storage to power schools,
Tribes, and rural communities.

Union jobs and community benefits – Protect
PNM workers and grow good, local jobs.

Water protection – Block energy-hungry,
water-draining projects we do not need.

Bottom line: Public ownership means energy
decisions put New Mexicans first, not Wall
Street investors.

There’s a better solution.

For more information, visit
www.nmconsumerprotection.org/take-action-stop-blackstone


